








Throughout 2025, the Committee met regularly 
to review the monthly fi nancial statements, audit 
reports and to discuss other operational topics 
of relevance. We are assisted in our eff orts by 3rd 
party fi rms that audit the Credit Union’s fi nances, 
internal controls and regulatory compliance. 

Wolf & Company, P.C., performs the annual 
external audit of the Credit Union’s financial 
statements. In 2025, Wolf rendered an unmodifi ed 
opinion on the December 31, 2024 financial 
statements, meaning the financial statements 
present fairly, in all material respects, the fi nancial 
position of the Credit Union in accordance with 
accounting principles generally accepted in the U.S.  

Internal audits continued to receive signifi cant 
attention in 2025. Healy & Healy, our partnered 
firm, performed internal audits throughout 
the year to test Credit Union procedures and 
controls in branch operations, wire transfers, 
deposit operations, mortgage and student loans, 
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among other areas. The Committee reviewed 
their fi ndings and management’s responses and 
continues to actively work with management 
on suggested areas to strengthen our processes 
and mitigate risk.

Reimbursements to Board Directors, including 
other general expenses associated with Board 
meetings, conferences, trainings, committee 
meetings and planning sessions within 2025 
totaled $111,748. All Board Director expenses and 
reimbursements were made in compliance 
with the regulations of the National Credit 
Union Administration. 

The Committee wishes to thank the Credit Union 
management for their cooperation, support and 
assistance throughout the year.
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The Supervisory Committee is dedicated to ensuring that the 
Credit Union’s actions are held to the highest standards of 
integrity and value. 
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Thank You
Harvard FCU is proud to serve a vast 

community of Harvard students, 
employees, and beyond. Learn more 
about our partner organizations and 
those we serve at harvardfcu.org.


