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Defining Home Equity
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Discounted interest rate for establishing 

Crimson Elite Checking account with auto pay

$500 closing cost credit for first-time home 

buyers

Low down payment options for eligible 

borrowers







How to calculate



Example



•



Terms available: 5, 7, 10, 15, & 20 year terms.

No closing costs. 

Fixed monthly payment of principal and interest 
each month.

Borrow up to 80% of the equity in your home.

Discounted rates with automatic payments from a Harvard 
FCU checking account.

Minimum $25,000, Maximum $500,ooo.



Rate is below prime for the life of the loan. 2

Interest-only payments required during the 10 year 
draw period.

Borrow up to 80% of the equity in your home.

1. If discharge is requested within 24 months from date of note, borrower will be obligated to pay lender the amount of 
waived fees

2. Rate adjusted monthly according to Prime Lending Rate as published in the Wall Street Journal. Maximum APR that may 
apply on Home Equity Lines is 18.00%. Rates and terms are subject to change.

3. Adequate property insurance, and possibly flood insurance, is required. 1-4 family, owner-occupied primary residence and 
second homes, on a limited basis. Subject to credit approval.

No closing costs. 1

Current promotional special for eligible borrowers with a 
6.99% fixed rate for the first year. 

Advances can be made via check, online, in person, or 
over the phone.

Rate is prime minus .26%.

Minimum $25,000, Maximum $500,ooo.



Holly Donaldson



1999



Today





Source: MLS PIN

Middlesex

County Sales



Source: Freddie Mac via FRED®

Shaded areas indicate U.S. recessions.



“In the near term, interest rates will likely remain 

elevated, disincentivizing homeowners with below 

market mortgage rates* to move and continuing the 

constrained supply of homes for sale. 

Consequently, the high cost of home buying will 

likely persist and possibly even increase further.”

- Harvard Joint Center for Housing Studies



Flexible Repayment: More freedom in 

repayment terms.

Access to Large Credit: Potentially 

enough to pay off the full student loan 

balance.

Lower Interest Rates: HELOCs often 

have lower rates than student loans.



Lower Interest Rates: Typically lower than 

credit cards and personal loans.

Flexible Borrowing: Borrow as needed 

and only pay interest on what you use.

Simplified Payments: Consolidate multiple 

debts into one monthly payment.

Tax Deductibility: Interest may be tax-

deductible (consult a tax professional).

Access to Credit: Ongoing access to 

funds if needed.

Potential for Faster Repayment: Lower 

interest rates can help pay off debt faster.

Improved Credit Score: Paying down 

high-interest debts can improve your score.

Flexible Repayment: Interest-only 

payments may be allowed during the draw 

period.



Home Repairs

Medical Emergencies

Loss of Employment

Car Repairs

Condo special assessment



Kitchen Improvements

● New Stone or Granite 

Countertops

● Appliances

● Backsplash/tile

● Lighting fixtures

● Flooring

● Center Island

● Cabinetry



● Lighting

● Mirrors/Medicine Cabinets

● Tiling

● Fixtures

● Floors

● Vanity

● Toilet/Tub/Shower

Bath Improvements



● Solar panels

● New windows & doors

● Insulation & sealing leaks/ 

drafts

● Programmable thermostats 

● Tankless hot water heaters

● Energy efficient appliances

Energy Efficiency 

Improvements



● Paint

● New shingles/cement board

● Window boxes

● Mailbox

● House numbers

● Planting 

● Light fixtures

Curb Appeal



● Decking

● Stone patios

● Plantings

● Outdoor lighting

● Garden shed

● Fountain

● Fencing

Outdoor Space



● Home theatre

● Guest suite

● Home gym

● Additional bedrooms

● Full bath

Basement Refinishing



● In-law apartment

● Rental property

Accessory Dwelling Unit 

(ADU)



● Aging in place

● Guests who wants to 

avoid stairs

First Floor Bedroom Suite



Holly Donaldson

Real Estate Expert

Coldwell Banker Realty, Cambridge

1000 Mass Ave. Cambridge MA 02138

Holly.Donaldson@NEMoves.com

617.230.4888

@HollyDonaldson02140

www.DonaldsonRG.com

Thank 

you!

mailto:Holly.Donaldson@NEMoves.com




Home Buying Team



Services & Products

Harvard FCU offers an array of home 
equity products and services for all. 



Let us know how you liked this webinar.



Remember Harvard 
FCU is here.
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