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Welcome!
2025 Home Buying Forum

What Next? Tapping Into Home Equity
Friday, March 7




Today’s Webinar

Reducing Background Noise

We've muted all attendees to help with audio quality.

Using the “Questions” Feature

Submit questions at any point. Let’s test it!

Presentation & Recording

This presentation is being recorded and will be posted on our
YouTube channel to re-watch.

Post-Workshop Survey

Take our post-workshop survey and let us know how we did.




Meet Your Host

Jen Fries

Community Engagement Manager




Harvard The Home Buying Process
FEDERAL CREDIT UNION Tuesday, March 4
Thrive Home Affordable Home Buying
Buyer Forum Wednesday, March 5

Assembling Your Team
Thursday, March 6

What's Next? Tapping Your Home’s Equity

Friday, March /7




Raffle Prizes!

Attendees will automatically
be entered to win.

A $100 Etsy Gift Card
A $100 Lowe’s Gift Card

A Amazon Echo Dot
A Ring Doorbell



Not-For-Profit Banking

at Harvard FCU

Community Focused

Harvard FCU is dedicated to empowering our
community at Harvard and beyond. Once @
member, always a member, even if you leave
your job. When you join membership extends
to all family members.

Products & Services

Free access to ATMs nationwide. Credit
cards with cash back rewards. Home

loans for purchases and refinancing,
student loans and refinancing options, auto
loans and more.

Access Anywhere

Convenient locations and Online Banking.
Mobile Banking and Digital Wallet ready.
Access to the nationwide CO-OP Shared
Branching Network.



Today’'s Agenda

1 Defining Home Equity

How much do | have? How can |
access it?

2 Options Walk -through

What are some options to think about as
a home owner with equity built up?

3 Q&A

Get your questions answered.




Today’s Presenters

Ryan Duckless Holly Donaldson

Senior Mortgage Loan Officer REALTOR, Donaldson Realty Group

Coldwell Banker



Presenter

Ryan Duckless

Senior Mortgage Loan Originator



Having Harvard FCU

« Personalized Service v In-House Loan Servicing v Competitive Rates & Credits
Discounted interest rate for establishing
v Range of Mortgage v Portfolio Lending Capability Crimson Elite Checking account with auto pay
Products

Low down payment options for eligible

borrowers

v Digital Process

$500 closing cost credit for first -time home

buyers




Home equity Is the
difference
between the
current market
price of a property
and what is owed




Available
Home Equity




Available

Equity
How to calculate
(Appraised value x 80%)

— Mortgage Balance =

Available Equity




Available

Equity
Heuflls
(Appraised at $875,000

x 0.80)=$700,000

Minus the Mortgage
Balance of $200,000 =

Available Equity of
$500,000




Two Types of
Home Equity Loans

- Home Equity Loan

MAome Equity Line of
Credit (HELOC)



Home Equity Loan

Home equity loans have a low, fixed interest rate.

Terms available: 5, 7, 10, 15, & 20 year terms. Borrow up to 80% of the equity in your home.

No closing costs. Discounted rates with automatic payments from a Harvard

FCU checking account .
Fixed monthly payment of principal and interest

each month.
Minimum $25,000, Maximum $500,000.



HELOC

Home Equity Lines of Credit have a low, variable interest rate.

No closing costs. 1 Borrow up to 80% of the equity in your home.

Rate is below prime for the life of the loan. 2 Rate is prime minus .26%.

Interest -only payments required during the 10 year Current promotional special for eligible borrowers with a
draw period. 6.99% fixed rate for the first year.
Advances can be made via check, online, in person, or Minimum $25.000. Maximum $500,000.

over the phone.

1. If discharge is requested within 24 months from date of note, borrower will be obligated to pay lender the amount of
waived fees

2. Rate adjusted monthly according to Prime Lending Rate as published in the Wall Street Journal. Maximum APR that may
apply on Home Equity Lines is 18.00%. Rates and terms are subject to change.

3. Adequate property insurance, and possibly flood insurance, is required. 1 -4 family, owner -occupied primary residence and
second homes, on a limited basis. Subject to credit approval.



Presenter

Holly Donaldson

Realtor, Donaldson Realty Group
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2024 NATIONAL HOMEOWNER DATA

HOMEOWNERS 65.5%
RENTERS 34.5%

AVERAGE MORTGAGE

RATES 6.5-8%
TOTAL HOME OWNER

DONALDSON

EQUITY 35 TRILLION
AVERAGE MORTGAGE =
BALANCE 401K %
AVERAGE EQUITY
COLDWELL
315K BANKER

REALTY
OWN HOMES OUTRIGHT
34%

HOMEOWNERS WITH

§ I | |

NEGATIVE EQUITY 1.8%




Middlesex
County Sales

Source: MLS PIN



