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Better Value

The Credit Union
Difference

As a not-for-profit, HUECU puts members first in the form

Better Service

Better Business Model

of better rates on savings and loans, lower & fewer fees, and

more free services and perks.

Better For the Community
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THRIVE

Financial Wellness

Free Financial Counseling, Blogs, Workshops, Worksheets, Short
Videos, Calculators and online education portal.

HUECU.ORG/THRIVE
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Home » THRIVE

N/ THRIVE

FINANCIAL WELLNESS

LEARN TO LIVE YOUR BEST MONEY LIFE!

THRIVE, HUECU's financial wellness program, brings award winning personal finance education and expertise to members. Learmn about home buying, debit repayment, credit
live webinars to video content, blog artides, and personal finance worksheets, THRIVE has something for everyone.

THRIVE with HUECU

Workshops Financial Counseling

HUECU holds free workshops for our community throughout the HUECL members have access to free budget, delst repayment, HUECL's blog provi
year! A number of workshops are available in Spanish as well. credit and federal student loan counseling through our partners at home buying tow

GreenPath Finandial Wellness.
LEARN MORE
LEARN MORE l
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What is the True Cost?

ANNUAL INSTITUTION

Billed Costs

Tuition, Room & Board, Commuter Meal Plan, $50,000

Parking Pass, Health Insurance, Fees, etc.

Financial Aid*

Institutional Grants/Scholarships - $18,000

Private Scholarships - $1,500 ..
Federal Student Loans ($5,500 before fees) - $5,442 S
Tuition Bill $25,058 =
Estimated Cost for 4 Years $100,232
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*Federal Work-Study does not get applied to tuition bill.



Most Colleges
Bill Per Semester

FALL SEMESTER SPRING SEMESTER
Due in the summer Due in winter
(July/August) (November/December)
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Reducing Costs

v Room & Board Options v Academic Planning v Student Scholarships

Summer term Resident Advisor Scholarships

v Health Insurance
Graduating early Scholarships for returning students

v Slbllng Discounts Transfer credits




HUECU Scholarship

HUECU.ORG/SCHOLARSHIP
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ABOUT  BANKING  LOANS  MORE

Thank you for your interest in our College Scholarships!

At HUECU, we're con ted elping students re neir 7in demic go T

e en (10 olarship ents starting the ear of college
High school seniors who will be enrolled in an undergraduate college degree program during the
2021-2022 academic year are welcome to apply. Please review the eligibility requirements listed

below before starting the application, which is due February 26th, 2021.

ELIGIBILITY

« Limited to high school seniors who will be enrolled in an undergraduate accredited U S. college
.42 e 30 How are
degree program during the 2021-2022 academic yea

Anrnnbizc-ant Ar nsrant /larnal Anardisn micdy e s mambhar in anad ctandina urith 1=l A Treviey
« Applicant or parent/legal guardian must be 3 memboel good standing withHUecv. = A 1EVIC




Sources of Tuition
Payment

PAST PRESENT FUTURE



Past Income:
Savings

Your past income savings include your college

savings plans and your personal savings accounts.

CONVERSATIONS TO HAVE

Use all funds for first year OR all years?

How/when do you need to withdrawal funds?

What about other children?
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Y Dashboard

IASHBOARD

Accounts

Checking

Basic Checking

Savings

/ Joint Savings

Credit Cards

Platinum Rewards Card
Pay

imni Card
Pay

$5.00

¢ $5.00

$5.00

$0.00

¢ $0.00

$5.00

$0.00

$0.00
$2,500.00

$0.00
$2,500.00

Last 30 days
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Financial News

Branch Availability

To help prevent the spread of COVID-19, several of
the facilities where our branches are located have
closed or restricted access.

An Open Letter to Our Members and Com...
We're all in this together,

Quick Links

o

o

)

Loggedin 10 times




Present Income:
Current Cash

Your present income includes lump sum payments and payment plans.

NEXT STEP

Review college website to see if payment plans are offered.




...\
A P

W AN VN
At A

.......

%
o ~.\.\\o\\- g \




Student Loans

v Federal Student Loans v Private Loans
Direct Subsidized & Unsubsidized Student Loans
PLUS Parent/Family Loans

Tend to offer lower rates

Tend to offer more repayment,
and more loan programs

forgiveness, and deferment option



Federal Direct Subsidized
and Unsubsidized Loans

Formerly Stafford Loans Fixed Rate for 2022 -23
The student is the borrower, no credit check required 4.99%* Undergraduate
Subsidized loans are only available to undergraduates 6.54%* Graduate

Deferred while enrolled at least half-time

6 Month grace period
1.057%* Loan fee for loans disbursed after 10/1/20

Visit www.studentaid.gcov for current rates and fees.



http://www.studentaid.gov/

Federal Direct Subsidized and
Unsubsidized Loans

UNDERGRADUATE STUDENTS DEPENDENT INDEPENDENT STUDENTS MAXIUMUM SUBSIDIZED
FIRST YEAR $5,500 $9,500 $3,500
SECOND YEAR $6,500 $10,500 $4,500
THIRD YEAR & BEYOND $7,500 $12,500 $5,500

AGGREGATE LIMIT $31,000 $57,500 $23,00



Federal PLUS & Graduate PLUS Loan

PLUS GRADUATE PLUS

Parent
BORROWER (student must complete FAFSA) Student

GRACE PERIOD None, but can request deferment 6 months
2022-2023 .

INTEREST RATE 1.24%

LOAN FEE 4.228%"

(ofter 10/1/22)

CREDIT CHECK Required

Visit www.studentaid.gov for current rates and fees.



http://www.studentaid.gov/

Your Options

If you are denied Federal Parent Plus....

Appeal

Appeal to the Department of Education

Co-signer

Apply with an endorser (co-signer)

Additional Loans

Student may borrow additional $4,000

in unsubsidized loan (as a 1% year)




Federal Aid

STUDENTAID.GOV

® < E]

BE An official website of the United States government.

Federal Student Aid UNDERSTANDAID ~  APPLY FOR AID

You Are America’s
Smartest Investme

The U.S. Department of Education's office of Fede
Aid (FSA) provides more than $120 billion in fin
help pay for college or career school each year.
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Free Credit Report

Receive a free weekly copy of report from each of 3 bureaus until April 2022.

ANNUALCREDITREPORT.COM
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Annual CreditReport.com

The only source for your free credit reports. Authorized by Federal law.

m All about credit reports Request yours now! What to look for F

-

uring these times of COVID-19, accessing your
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Request your free credi

Don't be fooled by look-alikes.

Lots of sites promise credit reports for free.
AnnualCreditReport.com is the only official site explicitly directed by
Federal law to provide them.

About AnnualCreditReport.com
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ITEMS TO CONSIDER

N o n - E du C at i o nal What would be tax implications?
Loan Options What are the fees?

What if you need funds for an emergency?

What is impact on your retirement age?



Loan Factors
to Consider

Amount (COA-Aid=Need)

Fees
Type of Interest Rate

Borrower

Pre-payment Penalties

*Some lenders offer interest rate discounts
for automatic loan payments and co-signer
release option




Loan Timeline

Educational Loans

Student/family applies for loan (annual or semester loan).
Once approved, student completes additional documents.
Institution is notified of approval and amount.

Funds are disbursed at a later date (set by school or lender).

Non-educational Loans

Typically, tunds are, sent to borrower not the school.




IRS

Publication 970

IRS.GOV

Deparimant of tha Treasury
intermal Revenue Service

Pub!!gatlon 970
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Tax Benefits
for Education

FOr use in prepanng

2020 Returns

Contents

Future Developments
What's New for 2020
Aeminders

Introduction

Chapter 1. Scholarships, Fellowship Grants,

Grants, and Tultion Reductions

schoiarshos and =illowshp Grants

Ofher Types of Educatonal Assistance

Chapter 2. American Opportunity Crodit
Can You Clam tha Croait?
What Expanses Qualkly?
VWho k= an Eigible Studars?
vwho Can Cam a Dependent’s Exponsas?
Fgunng e Cradt

Claming e Crodt
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Chapter 3. Lifetime Leaming Credit
Can You Clam the Credit?

vhat Exponsaes Qually?

vwWho ks an Eigiblie Studere™

who Can Claim a Dependant's Expansas

Fguring e Crodt

Claiming 1 Cradt

Chapter 4. Student Loan Interest Deduction
Student Loan interest Defned
Can You Clam the Deducson?
Fgunng :e Deducton

Claming e Daeduchon

Chapter 5. Student Loan Cancellations and
Repayment Assistance

Student Loan Cancallaton

Student Loan Repayment Asssilance

Chapter 6. Tultion and Fees Deduction
Can You Clam the Deducson?
wWhat Expenses Qualty?
Who ks an Eigibe Studare”
wWho Can Caim a Depaendant's Expansas

Fguring ™ Deduction
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HUECU
Educational Loans

HUECU.ORG/EDUCATION-LOANS

/) HARVARD UNIVERSITY
{AT) / EMPLOYEES CREDIT UNION

ABOUT  BANKING  LOANS  MORE
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Eduoatlon Loans
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School loans for the Harvard community.

2 @

EDUCATION REFINANGE LOAN HARVARD GRADUATE STUDENTS

Consolidate your federal and private education loans. Domestic and International Graduate Loans.

Learn More Learn More




HARVARD UNIVERSITY
EMPLOYEES CREDIT UNION

Search

a GreenPath.
financial wellness

benefit of Credit Union
membership, you have access
to the GreenPath Financial
Wellness Program.

Expert Financial Counseling

GreenPath

GreenPath Financial Wellness offers free

credit, budget and COVID-19 counseling.

HUECU.ORG/GREENPATH




We Blog

Subscribe or visit our website.

BLOG.HUECU.ORG

)

ABOUT
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HARVARD UNIVERSITY
EMPLOYEES CREDIT UNION

BANKING  LOANS  MORE

| atest Stories

Check Your "‘Paycheck Health™ with the...

Featured Stories

OCT 06, 2020

HUECU 2020 Virtual Annual

SEP 30, 2020

Pulling Your Credit
Report? Heres.Wh..
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Survey Says!?

Let us know how you liked this webinar

HUECU.ORG/SURVEY

=\ HARVARD UNIVERSITY
(AT | EMPLOYEES CREDIT UNION

AEOUT  BANKING  LOANZ  MORE

Home » Workshop Survey

Workshop Survey

banking loans more members
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Disclaimer

This presentation is a general overview of principles you may want to consider. Only you
can decide what is best for you. This presentation is educational in nature and is not
intended to be, and should not be construed as tax, legal or investment advice. You should
always consult a certified advisor for advice on your specific situation. The examples used

in this presentation are for illustrative purposes only.



e UNIVERS
Let’s keep iy L) O A\
in touch! | It

huecu@harvard.edu

huecu.org

] @myHUECU

Find us on all social channels

104 Mount Auburn Street
Cambridge, MA 02138




