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Better Value

The Credit Union
Difference

As a not-for-profit, HUECU puts members first in the form

Better Service

Better Business Model

of better rates on savings and loans, lower & fewer fees, and

more free services and perks.

Better For the Community
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Caring for Elders

MEDICAL CARE

Doctors, home healthcare and nursing
homes have resources available.

EMOTIONAL WELLBEING

Employers, cities, and religious groups
may provide support.

FINANCIAL SUPPORT

Today’s presentation will focus on
financial considerations.




Estimating
Financial Needs

BUDGET FOR ADDITIONAL EXPENSES

Medical Bills

Entertainment/Travel /Hobbies

Housing (relocation /renovations)

Legal Costs

Funeral Costs
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a Dashboard

Checking

Basic Checking

Savings

/ Joint Savings

Credit Cards

“latinum Rewards Card
Pay

mn Card

$0.00

$0.00
$2,500.00

$5.00

$5.00
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Paying For
Expenses

POTENTIAL SOURCES

Personal funds (savings and current income)

Borrowing (loans and credit cards)

Government (Medicare, Medicaid, state

programs, VA, Social Security,)
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Private financing (long term care, reverse
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mortgages, life insurance policies, trusts)
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ncoe: BenefitsCheckUp

Learn more about the Emergency Rental Assistance Program

®
E Stlmate | ]-de I Home Find My Benefits Resources Near Me About Us Sponsors = Englisk

There are over 2,500 benefit programs available

o
B e n e flt S nationwide. Find out what benefits may be
available in your area.

Get Started

National Council on Aging Free Benetfits Calculator

BENEFITSCHECKUP.ORG

Join the 9'51 4'764 people who have discovered 540.:

Learn More About Benefits

Learn more about the programs that can help you save money.

¢! ¥ o -] ft S
Medications Health Care Income Food & Housing & Tax Relief
Assistance Nutrition Utilities
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Get Paperwork
in Order

Know what accounts are open
Pull credit report

Understand account ownership

and access levels

Consider Power of Attorney, titling

of account and estate planning




Work with
Professionals

LOOK FOR SOMEONE WHO IS QUALIFIED
AND UNDERSTANDS NEEDS OF ELDERS.

Fiduciary
Estate Planning Lawyer
Trustworthy Financial Institution

EAP Programs




Protecting Elders
from Financial Abuse

Account Alerts

Credit Freezes

Review and shred financial documents

Protect personal information (phone, online and in person)
Don't rush into tinancial decisions

Sign up for FTC Fraud Alerts




Signs ot Elder
Financial Abuse

Unusual ATM withdrawals

Purchasing of gift cards

Unplanned wire-transfers

Sudden unpaid bills

Feeling anxious or rushed

Alterations of wills, POA, trusts, etc.




What to Do if You
Suspect Elder
Financial Abuse

Speak with elder

Report potential abuse to their tinancial institution,

lawyers and others in their network

Contact local authorities and social services




National Resources

AARP @ NATIONAL INSTITUTE ON AGING (NIA)
aarp.org nia.nih.gov
NATIONAL COUNCIL ON AGING (NCOA) @ SOCIAL SECURITY ADMINISTRATION

ncoa.org ssa.gov



Massachusetts
Resources

MASS.GOV/TOPICS/SENIORS
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() EMERGENCY ALERTS Show Coronavirus Update v

Menu [€] & Select Lang

| 'v 'Mass. gov Search Mass.gov

PART OF Health & Social Services

Seniors

The Commonwealth offers a
number of services to help seniors
stay healthy, independent, and
engaged in their communities.
Learn more about programs here.
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HARVARD UNIVERSITY
EMPLOYEES CREDIT UNION

Search

a GreenPath.
financial wellness

benefit of Credit Union
membership, you have access
to the GreenPath Financial
Wellness Program.

Expert Financial Counseling

GreenPath

GreenPath Financial Wellness offers free

credit, budget and COVID-19 counseling.

HUECU.ORG/GREENPATH




We Blog

Subscribe or visit our website.

BLOG.HUECU.ORG
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ABOUT
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BANKING  LOANS  MORE

| atest Stories

Check Your "‘Paycheck Health™ with the...

Featured Stories

OCT 06, 2020

HUECU 2020 Virtual Annual

SEP 30, 2020

Pulling Your Credit
Report? Heres.Wh..
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Survey Says!?

Let us know how you liked this webinar

HUECU.ORG/SURVEY
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AEOUT  BANKING  LOANZ  MORE

Home » Workshop Survey

Workshop Survey

banking loans more members
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Disclaimer

This presentation is a general overview of principles you may want to consider. Only you
can decide what is best for you. This presentation is educational in nature and is not
intended to be, and should not be construed as tax, legal or investment advice. You should
always consult a certified advisor for advice on your specific situation. The examples used

in this presentation are for illustrative purposes only.
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huecu@harvard.edu

huecu.org

] @myHUECU

Find us on all social channels

104 Mount Auburn Street
Cambridge, MA 02138




